
  

Aditya Agarwal L Associates 3 A/105, Azad Nagar, Kanpur-208 002 
Moblle; 9336107062 

Chartered Accountant . : ; 
Limited Review Report on Unaudited Standalone quarterly ary inall: oped yaSS@amall.com 

To, 

The Board of Directors 

Sai Capital Limited 

We have reviewed the accompanying Statement of Unaudited Financial Results (“the 

Statement”) of M/s SAI CAPITAL LIMITED (“the Company"),for the quarter & Nine 

months period ended 31.12.2019 attached herewith being submitted by the company 

pursuant to the requirements of Regulation 33 of SEBI (Listing Obligation & 

Disclosure requirements) Regulations, 2015 as amended . This Statement is the 

responsibility of the Company's Management and has been approved by the Board of 

Directors. Our responsibility is to issue a report on these financial results based on 

our review. 

  We conducted our, review. of the .Statemen in.accordance with the Standard on 

Review Engagements (SRE) Review of Interim:Financial Information 

' Performed by the Independent Auditor of the Entity’, issued by the Institute of 

Chartered Accountants‘of Ifidia;. This: Standard requires that we plan and perform 

the review to obtal ce as to whether thé Statement is free of 

material misst ited primarily to inquiries of Company 

personnel and-analytical proced! applied to financial data and thus provides 

less assurance than an audit. We have not performed an audit and accordingly, 

we do not express an audit opinion. 

      
    

moderate assuraric       

  

   

   

  

   
   

  

    
Based 6n our review conducted as above, nothing has come to our attention that 

causes*us to believe that the accompanying Statement ‘of unaudited financial 

results prepared:in:accordance,with:the: applicable. Indian Accounting Standards 

prescribed under section 133 of the companies Act,2013 read with relevant rules 

issued there under and other recognized accounting practices and policies, has 

not disclosed the information required to be disclosed in terms of Regulations 33 

of the SEB) (Listing Obligations & Disclosures requirements) Regulations, 2015, 

including the manner in which it is to be disclosed, or that it contains any material 

misstatement, 

For Aditya Agarwal & Associates, 

Chartered Accountar 

    
Date: Mes) Se 
Place: New Delhi 

UDIN 

Branch: C-412, Shiekh Sarai Phase-I, 2nd Floor, New Delhi - 110017
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BANDED 3187 MBE eee BES. 
ENDED 30" £ EMBER, 2049 ammount in Luce. Except BPS). 

- jonths faded 

Your ty date Year to date Previous 
>, . . 

s aman | emia | Cnreonting | aoe | ecto pr | Syst 
No. ‘arti ended 31.92. 8 ene! . prent perio p § 03. 

Noy Particulars ended S1.I219 30.09.2019 M1218 cae a eadett 31.1218 

| . oe 

. ited) ited 

(Un-nudited) | (Un-auditedy | (lin-nudited) (Un-audied) | (Un-audited) (Audited) 
ee. ee cee, a ae ee ee 7 

1 [Tacome from Operations |. fn 

Net Sales/ Income trom : 00g 
(a) Joperations (Net of uxcise] 0.0 0.0 0.00 0.00 0.00 pa 

duty) | 
fd 

(b)_| Other Operaing income 0.35 0.28} ~_ 0,00) 0.63} 0.0 0.00) 

Income from Operatians| . 6.00] g.00 

(net) 0.35 a 0.0 Oss 2.00) 

2 | Expenses _. ae ea cir 

Costs af Material . 1 D0 0.00! 

©) Jeonsumed 0.08) 0,00) 0.00] 0.00 0.09 

{b) Purchase of stock-in-trade 0.00 0.00) 0.00) 6.00 0.06} O08) 

Changes in inveniorics olf 

{e) |finished gonds,  work-in4 0,00) 0.00) 0.00 0.00} 0.00; 6.00] 

progress and stock-in-trade 
' 4 

Employee benefits 43 4 ae 7 

(2) expenses : __ Ree 4.32 4a 12.81 12.84 122 

.1 | Depreciation and] ‘ 
(e) lamortisation expense 4,0) 1.00) 0.601 0.00) 0.00) 00, 

Other expenses (Any item 
i 

exceeding 1% of the twkd 

() expenses eluting =— ta) Ad 6.681 5.06] 14.3 (0.88) 15.45 

continuing eperations to be 
i 

shown separately) , i 

Total expenses ast] £0.09 9.53 27.16 33.72 32.77) 

Profi’ (Loss) From 

operations before other . a 5 

3 lincome, finance costs, und 19) 0.71) (9.53) (26,53) (23.72) G27 

exceptional items 7 ' 

4 | Other lucame 0.00 0,00 0.00 0.00} ___ ound] 0.00, 

Profi (Loss) from 
- : 

ordinary activities before 6 i 
¥ H YY 7 Aya 

5 lrinance costs, aid (7.96) (90,71) (53) (26.53) (22.72) (32.77) 

exceptional ites . a ae . 

6 | Finance Costs. 36} 2.69) 34 737 102s 

Profi? (Loss) from 
Tp 

‘ordinary activities after; 
: 

¥ 1,66 14,23) . i 

7 Irinance costs hut before (1.68) (1423) (1.29) (36.88 BL} 43.02 

exceplianal items fe . 
\ 

-xcepti 0.00 0.04] rr oe oh 
8 | Exceptional tems 8.00) _b.00 ung] _. ae}       
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Wehsiter wins nieupital est |p 

Profil (Loss) from ee 
(31.69) (43.02) 

> ‘ 
BS ate 1 

9 jordinary activities before (14.60) (4.2) (220 (36.88) ; a i 

fax 
pt 

2 too] ~ O00) Wu 

1 | Tax Expense 00 acd) —_ 8.00) wT 

Net Profit (Loss) from) —" 
31.09) (13.02) 

Mi jordinary activities after (1.60) (14,23) (22h (36.88) ‘ _--- ' 

tax . 
Wf —_ oT 

Jaane fe 
( 0.00 

Extra-Ordinar; 1 
0.00) 0.00) 00 

EZ ¥ fems 
00) 

____ inet of tax expense) 0.00) 0.00 ° jp fe 7 

Net Profit /(Loss) for re 
Bion 43.02) 

3 period (Loss) for the} (11.60) (14,23) (12.29) 6H 

t4 Share of Profit/ {Loss} off 0.00 
0.00 0.00) 6.00) 

lassociates* 
‘ 

po 
FF € 

18 {| Minovity Interest* 0.00) 
__ 0.00 PT | 0.80 

Net Profit! (Loss) aftee| 

taxes, winority interest] 
35.09; (43.02) 

16 
at 36,88) (31.09) 

” land share of profits? (loss) (11.60) (14.23) (12.21) { 

of associates 
too ee fmf 

Paid -up equity share 

leapital , 287,9° 287.93 287,93) 287.93: 

17 Upauity shares of Rs. 10/4 287.93 287.93 287.93 287.9. 793) 

| feachy 
fh 

+ 

Reserve excluding} 
| 

Revaluation Reserves as} 
5 2 5 

394, ASSL 357.29), 

18 per alance sheet 0 (394.14) {382.55); (45.34) (394,14) G. ) ( , 

previous avcountiag year . a |= jo 

Earnings Per Share| 

| 

19(i) (before extraordinary, 

t 

items) (nol annualised) 

| 

— an 
jd 

(a) Basic | (0.40) O49 (0.42) 1.28), U.08) (LA9y 

(b) Diluted (0.40) C49 AY (1.28) (1.08) L499 

Earnings Per Share (after 

i 

{9(ii)jextraordinary items) (not 

! 

annualised) 
7 \ 

f@paic (0.40) £0.42) 1.28 __ (1.08) ayy 

(b) Diltted ao (0.40) 
WARY 28) (1.08 (1 49¥ 

Notes: 

{. The abave results were reviewed by the Audit Comndilee, and taken en record by Lhe Duard at its meeting held an bith 

February, 2020, The Statory Auditor has curried out Limited Review af the above regults in tori of Regulation 33 of 

SHBI (Listing Obligations and Disclastire Requirements) Regulations, 2015 

2. the Figures for the corresponding, periads have been rested, wherever necessary, a moke thems comparable, 

rer Gal Capital Limite , ¥or Sai Capital Limited 

Koay K sel ye 

De Mire) Nuria bonah Dy. Niraj Kumar Singh 

Chairman & Managua Direglinirman & Managing Director Date: 14° February: 2620 

Place; New Delhi 

      

 



3. A105, Azad Nagar, Kanpur-208 002 

Aditya Agarwal L Associates Mobile: 9336107062 
Chartered Accountant E-mall: caaditya85@gmall.com 

INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS OF SAI CAPITAL LTD. 

Report on the audit of the Consolidated Financlal Results 

Opinion 

We have audited the accompanying Statement of Consolidated Financial Results of SAI 

CAPITAL LTD (‘Holding company’) and its subsidiaries (holding company and its 

subsidiaries together referred to as ‘the Group"), its associates and jointly controlled 

entities for the year to date ended December 2019 and for the period from 01% October 

e holding company 
19 to 34% December 2019(‘the Statement”), being submitted by th ‘ 

SEBI (Listing Obligations and 
pursuant to the requirement of Regulation 33 of the Sblig a 

Disclosure Requirements) Regulations, 25, as amended (‘Listing Regulations’). Attention 

ding quarter ended 
is drawn to the fact that the consolidated figures for the correspon 

ported in these financial results have 
December 2019 and the corresponding period as re 3 

been approved i "s Board oft Directors,,put.nave not been subjected 
     

        
      

nd according to thé! explanations given 

ditors on separate 

        

   

  

        

   

   

  

b. is presented in 
Regulations, as ame! 

c. gives a tru and fail formity with'the applicable accourting standards, and 

other accounting — princip| erally accepted i ia, of::consolidated total 
rehensive income/ 

   
    [profit/loss] and other co 

        
income (comprising of net 

  

comprehensit 
December 2019. 

loss) and oth       

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 

those Standards are further described in the Auditor's Responsibilities for the Audit of the 

Consolidated Financial Results section of our report. We are independent of the Group, 

its associates and jointly controlled entities in accordance with the Code of Ethics issued 

by the Institute of Chartered Accountants of India together with the ethical requirements 

that are relevant to our audit of the financial statements under the provisions of the 

Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 

responsibilities in accordance with these requirements and the Code of Ethics. We 

believe that the audit evidence obtained by us and other auditors in terms of their reports 

referred to in “Other Matter” paragraph below, is suffieient and appropriate to provide a 
basis for our opinion. 

    
 



Management's Responsibilities for the Consolidated Financial Results 

ultg as well as {he year to date consolidated financial results 

have been prepared on the basis of the Interlin financial statements. 

The Holding Company's Board of Directors are responsible for the preparation and 

presentation of these consolidated financlat results that give a true and fair view of the net 

profit/ loss and other comprehensive Income and other financial information of the Group 

trolled entitles in accordance with the recognition 

including its associates and jointly con i ( ) 

and measurement principles laid down in Indian Accounting Standard 24, ‘interim 

Financial Reporting’ prescribed under Section 133 of the Act read with relevant rules 

issued thereunder and other accounting principles generally accepted in India and in 

compliance with Regulation 33 of the Listing Regulations. The respective Board of 

Directors of the companies included in the Group and of its associates and jointly 

controlled entities are responsible for maintenance of adequate accounting records in 

accordance with the provisions of the Act for safeguarding of the assets of the Group and 

lled entities and for preventing and detecting frauds and 

its associates and jointly contro } 2 i" 

other irregularities; selection and application of appropriate accounting policies, making 

judgments and estimates that are reasonable and prudent, and the design, 

implementation and maintenance of adequate internal financial controls, that were 

operating effectively for ensuring accuracy and completeness of the accounting records, 

relevant to the preparation and presentation of the consolidated financial results that give 

a true and fair view and are free from material misstatement, whether due to fraud or 

error, which have been used for the purpose of preparation of the consolidated financial 

results by the Directors of the Holding Company, aS aforesaid. 

lidated financial results, the respective Board of Directors of the 

companies included in the Group and of its associates and jointly controlled entities are 

g the ability of the Group and of its associates and jointly 
responsible for assessin 

controlled entities to continue as a going concern, disclosing, as applicable, matters 

related to going concern and using the gaing concern basis of accounting unless the 

respective Board of Directors either intends to liquidate the Group or to cease operations, 

or has no realistic alternative but to do so. 

ctors of the companies included in the Group and of its 

entities are responsible for overseeing the financial 

d of its associates and jointly controlled entities. 

These quarterly financial res 

In preparing the conso 

The respective Board of Dire 

associates and jointly controlled 

reporting process of the Group an 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results 

obtain reasonable assurance about whether the consolidated 

hole are free from material misstatement, whether due to fraud or 

error, and to issue an auditar’s report that includes our opinion. Reasonable assurance is 

a high fevel of assurance, but is not a guarantee that an audit conducted in accordance 

with SAs will always detect a material misstatement when it exists. Misstatements can 

arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decisions of users taken on 

the basis of these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 

maintain professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial 

results, whether due to fraud or error, design and perform audit procedures responsive to 

Our objectives are to 

financial results as a Wi 

   



those risks, and obtain audit evidence that is sufficvent and approprate to proved 

for our opinion. The risk of not detecting a matenal nvastatement 5 

higher than for one resulting from error, as fraud may twos 

intentional omissions, misrepresentations, or the overide of mternal 

procedures that are appropriate in the circumstances. bul nat for 

expressing an opinion on the effectiveness of the company’s intemal con 

Evaluate the appropriateness of accounting policies used and the reasonab! 

accounting estimates and related disclosures made by the Board of Directers 

wel. 

Conclude on the appropriateness of the Board of Dyectors’ use of the going concem 

basis of accounting and, based on the audit evidence obtained. whether a maternal 

de the uncertainty exists related to events er conditions that may cast sg nfcant doubt on 

ability of the Group and its associates and jaintly controled entities to continue as a going 

concern. If we conclude that a material uncertainty exists, vee are required to draw 

attention in our atiditor’s repert to the related disclesures in the consolidated fnancial 

results or, if such disclosures are inadequate, to modify our epinion. Qur conclusions are 

based on the audit evidence obtained up to the date of cur auditor's report. However, 

future events or conditions may cause the Group and its associates and joinily controled 

entities to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the conselidated financial 

results, including the disclosures, and whether the consolidated financial results represent 

the underlying transactions and events in a manner that achieves fair preseniation. 

Obtain sufficient appropriate audit evidence regarding the financial resultsifinancial 

information of the entities within the Group and its associates and jointly controlled 

entities to express an opinion en the consolidated Financial Results. We are responsible 

for the direction, supervision and performance of the audit of financial information of such 

entities inchided in the consolidated financial results of which we are the independent 

auditors, For the other entities included in the consolidated Financial Results, which have 

been audited by other auditors, such other auditors remain responsible for the direction, 

supervision and performance of the audits caried out by them, We remain solely 

responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such 

other entities included in the consolidated financial results of which we are the 

independent auditors regarding, among other matters. the planned scope and timing of 

the audit and significant audit findings, including any significant deficiencies in internal 

contro! that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them ail relationships and other maiters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The consolidated Financial Results include the Audited Financial Results of HEALTH 
CARE ENERGY FOODS PVT LTD subsidiaries, SAt CAPITAL LTD associates and 
Subsidiaries, jointly controlled entities, whose interim Financial Statements/Financial 
Results/ financial information reflect Group's share of total assets of Rs.32,352.49 Lacs 

   



  

as at 348! March, 2019 , as at 31° March, 2019 Group’s share of total revenue of Rs. 

48,035.29 Lacs and Group's share of total net profit/(loss) after tax of Rs.3,090.74 Lacs 

for the period from 04°! April 2018 to 31°! March, 2019 respectively, as considered in the 

consolidated Financial Results, which have been audited by their respective independent 

auditors. The independent auditors’ reports on interim financial statements/Financial 

Results/financial information of these entities have been furnished to us and our opinion 

on the consolidated Financial Results, in so far as it relates to the amounts and 

disclosures included in respect of these entities, is based solely on the report of such 

auditors and the procedures performed by us are as stated in paragraph above. 

The consolidated Financial Results include the unaudited Financial Results of HEALTH 

CARE ENERGY FOODS PVT LTD subsidiaries,SAl CAPITAL LTD associates and 

Subsidiaries, jointly controlled entities, whose interim Financial Statements/Financial 

Results/ financial information reflect Group's share of total revenue of Rs.14,060.98 Lacs 

as at 31%! December, 2019 and Group's share of total net profit/(loss) after tax of 

Rs.2,353.60 Lacs and Rs. 725.95 Lacs for the quarter ended December 2019 

respectively, as considered in the consolidated Financial Results. These unaudited 

interim Financial Statements/Financial Results/ financial information have been furnished 

to us by the Board of Directors and our opinion on the consolidated Financial Results, in 

so far as it relates to the amounts and disclosures included in respect of these 
subsidiaries, associates and jointly controlled entities is based solely on such unaudited 

interim Financial Statements/Financial Results/financial information. in our opinion and 
according to the information and explanations given to us by the Board of Directors, these 

interim Financial Statements/Financial Results / financial information are not material to 
the Group. 

Our opinion on the consolidated Financial Results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors 

and the Financial Results/financial information certified by the Board of Directors. 

For Aditya Agarwal & Associates 
Chartered Accountants 

  

   

Signature 
(Micky Bhatia } 

Partner 

Place: New Delhi Date: fo 1/3028 Signature 

UDIN 
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re Websltc: www! aplabcody aan 

TA’ . — sop ttt on & NINE MONTHS 
STATEMENT OF CONSOLANATED UNAUDITED FINANCIAL RESULES COR THE QUARTER & NINE MO} 

INDED JE? OUCEMBER, 2019 . pe __ ENDED 31°? DECEME “Amount in Laes LaceptEPS) 

td Nine Months a 

. / a Hoe 3 Year fo date Year to date Previnus 

Sn 3 months Preveding 3] C orrespand Me figures for figures for year ended 

Ne. Pretiontars ended 36.12.19 Months ended wonths coded | cirvent period | previous period |” 44 93,49 
30.07.2019 MADE) ced 31.1219 | ented 34,1218 

a op a 

(Un-nudited) | (Un-nudited) (Un-uadited} (Un-nadifed) (Un-audited) (Audited) | 

1 | Income from Operations — a 

Nei Sales Income front . ~ | — 4 

(a) ie) (Wet al excise 3,013.49) 4,672.78 6.056.66) 14,060.98 12.376.89 18,035.29, 
duty 

(hy | Other Operating meome . 0.35) D.28) 0,00) . 0.63 0.09 5.00) 

Inveme from Operations . ~] 

(net) 5,013.84 4,673.06 6,056.66 14,061.61 12,576.89| 18,035.29; 

2 | Expenses ~ wees ven | 

w Costs oof Materials| : a ; 
consumed 3,733.8) 4.703.501 4,084.65 10,580.92 8,923.28 

{b) | Purchase of stock-in-tradv oi 0.00) a.0y) 0.00) * 0.06 
  

sin inventorizs of 

  

   
  

  

  

  

work-in- © (0.38) C46; (295.81 
progress and stock-in-trade 83.27) : mesh) 1085 (0.81) 

oy Employee benefits] ~ . 7 | 
expenses 126.95 124.65) U7,60) 375.68 4937 166.313 

(e) Depreciation and . rr Ht 

jamortisation expense 3545 35.46) aT A8 74.62) 86.92 119.49} 
i 

Other expenses (Any Hern] — 

icxceeding 10% of the total | 

{7} Jexpenses relating ta 684.85 641.39 643.29) ‘ 1,703.60} 1,385.34 2178.57 

  

    

continuing, operutions to b 
: 

shown separately) 
‘ 

> - . i 
Tytal expenses: 457074 42173 4871.25 12,439.20 W459 15,239.38 
Profi’ (Loss) from 

—_—— 

operations felere other . . 

3 443.14 AOS LASS. 1,622.41 2,232 4g 

  

Incame. finance costs, and 

exceptions! itents vee fe 

4 | Other Income __ 577.28 533.70] 585.79 1,714.00) Lats.134 

Profi! (Loss) from SS 

ordinary activities before] 1.02042 1006.12 Grane 3,336.47) S742 

    

  

     

  

  

  

  

                         
    5 dinance c und} 

exceptional jrems . ee .. | , i 

6 | Finance Costs | _ 3.63, B52) 2b 10.34 Yea. i 

nt Profit? (Loss) fram . = i 

7 ordinary activities after 1,016.79 1,012.60 173844 3,320.13 SG40.05) 4,816.90 ! 
finance costs but before, po wl tl wee \ 
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Website: waw.salcapital.co.in loxeentinna) ea 
exceptions! tems [_ . fe mL ann! Exceptional tems a oo 0. 
Profits (Loss) from pee ern ne - 8 on : 5 “dinar ar 0,05 4,816.90 9 ordinary netivities before 1,016.79) 1,032.60) 1738.44 3,326.13 3.600 | 
tax. 

oe fe 
Th bincwe an dee a ad Sa Ott 26.16) | [Tas Expense 290.84 300.78 626.00 oss NTE 

Net Profit (Loss) from! i an eat UW ordinary activities after 725,95 TUS 112.37 2,353.60) 2,339.64 3,090.74] eax | iy [EstiOvdiney Thensh pn , 
e (net of tax expense} ' O00) Gg 41.00 0.90 8.09 oo 

| Net Profit A Loss) for th ~~ oT ~ 13 | eviod (Hess) . 725.95 7183 1,112.37 2,353.60 2,339.64 3,090.74 
[Share of Profit? (Loss) of { _ , 14 | ssociates* {Less} 0.00) 0.00) 0.00 0.00 0.0 Ute 

{5 | Minority Interest 14.05] 13.83 2LA2 45.53 45.10) 59,80! 
Net Profit (Loss) after] ~~ i 
(axes, minority interest 

5 16 had share of p rolits! (Ioss} TALON 697.99) 1090.95 2308.06 2294.49) 331.05) 
lof associates 

i 
Paid -up equity share! - “y 
capital 

: 17 | cauity shares of Rs. 104 287.93 287.95 287.93 273 287.93 287.93 
euch) 

Reserve excluding! — 
Revaluation Reserves as . . . . j 

8 per halance sheet of 32,844.59 S2.132.34 2981494 32,844.52) 20.84.04 30.544.43) 
previous avcounting year : 

Earnings Per Share i 
19() {before extraordinary! i 

items) (not annualised) ‘ 4 

(a) Basie wT 224 37.89 80.18 7909 W327) 
(b) Diluted WR 2424 37.89 80.16 79.69) 13.27} 
Earnings Per Share (after | 

19) extraordinary items) (nol 

annualised) . | . _ 

{a} Basic 24,72 _ 87.89 __ 80.16 _ 79.09] 

‘[(b) Diluted 24.72 __ 3789) $0.16. 1.04 15.27 
Notes; . , 
1, The above results were reviewed hy the Audit Committee, and taken oo secnrd by the Boat at its ineeting held on {ith 

February. 2020, The Statutary Auditor has carried out Limited Review of the ubove results in forms of Regulation 33 af 
SEPI a isting Oblipations and Disclosure Requircnwatsy Regulations, 2014 

9 ‘The Figures for the corresponding periods have begn rysialed, wherever Qeeessary, to make them comparable, 

ee gt Lk » et dey For Sai Capital Limited For Say Capival Linuteg 

Dr, Niraj Kumar Sing) Date: (4™ February, 2020 
. * Chairman & Managing Director Place: New Deliii Chairmen & Managing Director 

  
  


